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CUE ENERGY STATISTICSCUE ENERGY STATISTICS

ShareholdersShareholders 6,7006,700

ListingsListings Australia/PNGAustralia/PNG

Ordinary SharesOrdinary Shares 523.7  Million523.7  Million

Top 20 Shareholders Top 20 Shareholders 188 Million Shares188 Million Shares

Market Capitalisation @ A0.25 centsMarket Capitalisation @ A0.25 cents A$130 MillionA$130 Million

Cash at 1 November 2005Cash at 1 November 2005 A$  14 MillionA$  14 Million

Australian Registered CompanyAustralian Registered Company
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CORPORATE PLANCORPORATE PLAN

SHORT TERMSHORT TERM
•• Existing Exploration & ProductionExisting Exploration & Production

-- PNG, Indonesia, Australia, NZPNG, Indonesia, Australia, NZ

• CommercialiseCommercialise Current AssetsCurrent Assets
-- Oyong Oil & Gas FieldOyong Oil & Gas Field
-- Maari Oil FieldMaari Oil Field

•• Appraise Jeruk DiscoveryAppraise Jeruk Discovery

LONGER TERMLONGER TERM
• GrowthGrowth

-- New Exploration AreasNew Exploration Areas
-- AcquisitionsAcquisitions
-- CommercialiseCommercialise PNG GasPNG Gas

Cue Energy Resources Limited



CUE HYDROCARBON INVENTORYCUE HYDROCARBON INVENTORY

GAS RESOURCESGAS RESOURCES
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SE Gobe
(PNG)

OIL RESOURCES OIL RESOURCES 
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PAPUA NEW GUINEAPAPUA NEW GUINEA

LOCATION MAPLOCATION MAP
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Papua New GuineaPapua New Guinea
S.E. GOBE AREAS.E. GOBE AREA
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SAMPANGSAMPANG PSC PSC –– LOCATION MAPLOCATION MAP

Maleo-1
Maleo Field

Source Santos Ltd 

Jalar

Raja

Puteran

Genteng

Paus
Herbras

Persik

Anggur-3
Anggur-2Anggur-1

Gigir-1

Anggur Utara-1

M A L A Y S I A

I N D O N E S I A

S
u

m
a t r a

J a v a

Location

Mundu Play

Oil Field

Kujung Play

Gas Field

Plio-Pleistocene Play
Miocene Sands Play

Kerawai

Dukuh

Flamboyan

Enau

Kruka Field

BD Field
Kuti Field

Lerpak Field

KE Field

Ketegeneh Field

Wunut Field

Lidah

Sekarkorong
Field

Bogomiring
Field

Field
KE-11A

Pakaan-1st

Geger-1

Lerpak-1

Arosbaya-1

Konang-1
Konang-2

Jambu-1

Sumberlantang-1

Kecodu Barat-1

Amih Iancak-1

Tanjung-001 Bujur Tenjah-1

Mandala-1

Gunung Kembar-1

Soemerep-1Prancak-1

MW-1

XX-1st

CD-1

MDB-1

Bujur Tumur-1
Durbuk-1

Sebaya-1
Kertegeneh-1

Gulgul-1

Gunung Geger Outcrop

KE-11E

MS1-1

Camplong-1

BD-2
BD-1st3

KE-11C

KE-11HA

KE-11G

Palungan-1/1B

Gunung-1

Sampang
PSC

PSC
Madura Offshore

Sidoarjo

Gresik

Bangkalan

Sampang
Pamekasan

Sumenep

Pasuruan

Grati
Probolinggo

Besuki

M a d u r a     S t r a i t

J a v a       S e a

112°30’E

7°00’S

9 200 000mN

7°30’S

113°00’E

700 000mE 750 000mE

113°30’E

M

J

a

v

a

a d u r a

28” Diameter Pipeline

KILOMETRES
0                                       20           

Bakung

Surabaya

Ubur-Ubur
Wortel -3

-2
-1

Oyong

Mangga-1

Cue Energy Resources Limited

Gurita

Pare
JERUK - 1 JERUK - 2

Jeruk

3D Seismic Survey
L E G E N D



OYONG FIELDOYONG FIELD
Top Top MunduMundu Depth StructureDepth Structure

Source Santos Ltd
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OYONG  OYONG  -- SEISMIC CROSS SECTIONSEISMIC CROSS SECTION
Source Santos Ltd
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Source Santos Ltd

Oil Storage Tanker

OYONG DEVELOPMENT CONCEPTOYONG DEVELOPMENT CONCEPT



OYONG DEVELOPMENT OYONG DEVELOPMENT 
STATUSSTATUS

•• Platform installedPlatform installed

•• Development drilling almost completedDevelopment drilling almost completed

•• Capital costs ~ USD130 million grossCapital costs ~ USD130 million gross

•• Cue cost ~ USD19.5 millionCue cost ~ USD19.5 million

•• First oil production 1Q 2006First oil production 1Q 2006

•• Gas development phase underwayGas development phase underway

•• Gas Sales Agreement signedGas Sales Agreement signed

•• First gas production 1Q 2007First gas production 1Q 2007

Cue Energy Resources Limited
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SCHEMATIC MODEL OF JERUKSCHEMATIC MODEL OF JERUK

Jeruk -1 Jeruk -2 

Jeruk-2 ST 2
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Jeruk-2 ST -5 
Oil 3000 bopd
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JERUK SUMMARYJERUK SUMMARY
•• Variable reservoir rock qualityVariable reservoir rock quality

•• Possibly more complex reservoir systemPossibly more complex reservoir system

•• 3D seismic indicates structural variation3D seismic indicates structural variation

•• 3D processing &  interpretation completed around year end3D processing &  interpretation completed around year end

•• Additional appraisal drilling requiredAdditional appraisal drilling required

•• Jeruk 3 expected January 2006Jeruk 3 expected January 2006
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SAMPANG PSC SAMPANG PSC 
EXPLORATIONEXPLORATION

•• New 3D seismic over prospectsNew 3D seismic over prospects

•• Up to 3 exploration wells in 2006Up to 3 exploration wells in 2006

•• First well 1Q 2006First well 1Q 2006

•• Nominated Indonesian company option to take 1/10 interestNominated Indonesian company option to take 1/10 interest

•• Cue equity reduces to 13.5% in PSCCue equity reduces to 13.5% in PSC

•• Cue paid 10% of its past costs ~ A$3.4 million in cashCue paid 10% of its past costs ~ A$3.4 million in cash

Cue Energy Resources Limited



MAARI DEVELOPMENTMAARI DEVELOPMENT
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MAARI DEVELOPMENTMAARI DEVELOPMENT
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MAARI DEVELOPMENTMAARI DEVELOPMENT
•• Development plan, platform & FPSODevelopment plan, platform & FPSO

•• Development approved by joint Development approved by joint 
ventureventure

•• Government approval shortlyGovernment approval shortly

•• PP5050 oil reserves ~ 50 million barrelsoil reserves ~ 50 million barrels

•• CUE share 2.5 million barrels at CUE share 2.5 million barrels at 
acquisition cost of A$2.48 / barrelacquisition cost of A$2.48 / barrel

•• Capital costs ~ US$363 million grossCapital costs ~ US$363 million gross

•• CUE capital costs ~ US$18 millionCUE capital costs ~ US$18 million

•• First oil 2Q 2008First oil 2Q 2008

•• Initial rate 35,000 Initial rate 35,000 bopdbopd by 3Q 2008by 3Q 2008

•• CUE share 1,750 CUE share 1,750 bopdbopd

Cue Energy Resources Limited
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LOCATION CARNARVON BASIN PERMITSLOCATION CARNARVON BASIN PERMITS
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LOCATION BASS BASIN PERMITSLOCATION BASS BASIN PERMITS

Pipeline



CUE PROJECTED FUTURE NET OIL PRODUCTIONCUE PROJECTED FUTURE NET OIL PRODUCTION
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ANTICIPATED 2006 ACTIVITYANTICIPATED 2006 ACTIVITY

•• SE SE GobeGobe Oil Development Wells Oil Development Wells –– PNGPNG

•• Jeruk Appraisal DrillingJeruk Appraisal Drilling

•• Sampang Exploration Wells Sampang Exploration Wells –– IndonesiaIndonesia

•• PPL 190 Exploration Well PPL 190 Exploration Well –– PNGPNG

•• Maari Oil Field Construction Maari Oil Field Construction –– NZNZ

•• Oyong Gas Development phaseOyong Gas Development phase

Cue Energy Resources Limited

Begin JanuaryBegin January

Begin JanuaryBegin January

Begin 2QBegin 2Q

3Q3Q

OngoingOngoing

OngoingOngoing



Various statements in this document constitute statements relating to 
intentions, future acts and events.  Such statements are generally 
classified as forward looking statements and involve known risks, 
expectations, uncertainties and other important factors that could 
cause those future acts, events and circumstances to differ from the 
way or manner in which they are expressly or impliedly portrayed
herein.
Some of the more important of these risks, expectations and 
uncertainties are pricing and production levels from the properties in 
which the Company has interests, and the extent of the recoverable 
reserves at those properties.  In addition, the Company has a number 
of exploration permits.  Exploration for oil and gas is expensive, 
speculative and subject to a wide range of risks.  Summaries of some 
of the risks inherent in an investment in Cue Energy are set out on 
pages 11 and 24 of our Prospectus dated 19 May 2005 and lodged with 
the Australian Securities and Exchange Commission.  Individual 
investors should consider these matters in light of their personal 
circumstances (including financial and taxation affairs) and seek 
professional advice from their accountant, lawyer or other professional 
adviser as to the suitability for them of an investment in the Company.
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DISCLAIMER & IMPORTANT NOTICEDISCLAIMER & IMPORTANT NOTICE


